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The world leader in global business intelligence

The Economist Intelligence Unit (The EIU) offers deep insight and analysis of the economic and political developments in the 
increasingly complex global environment; identifying opportunities, trends, and risks on a global and national scale.

Formed in 1946 with more than 70 years of experience, it is ideally positioned to be a commentator, interpreter and forecaster 
on the phenomenon of globalisation as it gathers pace, enabling businesses, financial firms, educational institutions and 
governments to plan effectively for uncertain futures.

Actionable insight to win in the world’s markets

The world’s leading organisations rely on our subscription services for data, analysis and forecasts that keep them informed 
about emerging issues around the world. 

We specialise in:

• Country analysis—access detailed country-specific economic and political forecasts, as well as assessments of the 
business environments in different markets with EIU Viewpoint.

• Risk analysis—our risk services identify actual and potential threats around the world and help our clients understand 
the implications for their organisations. Available products: Financial Risk and Operational Risk.

• Industry analysis—five-year forecasts, analysis of key themes and news analysis for six key industries in 60 major 
economies. These forecasts are based on the latest data and in-depth analysis of industry trends, available via EIU 
Viewpoint.

• Speaker Bureau—book the experts behind the award-winning economic and political forecasts. Our team is available for 
presentations and panel moderation as well as boardroom briefings covering their specialisms. Explore Speaker Bureau 
for more speaker information.

https://www.eiu.com/n/
https://www.eiu.com/n/solutions/viewpoint/
https://www.eiu.com/n/solutions/country-risk-service/
https://www.eiu.com/n/solutions/risk-briefing/
https://www.eiu.com/n/solutions/viewpoint/
https://www.eiu.com/n/solutions/viewpoint/
https://www.eiu.com/n/solutions/speaker-bureau/
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Asia’s Travel-ready index 2022

Tourism is an important source of income for many Asian 
economies

• The negative economic effect of the covid‑19 pandemic has been especially deep for tourism 
services, amid widespread border closures in 2020 and strict travel and quarantine regimes in 2021.

• The tourism industry is important for Asian economies, with such expenditure running equivalent 
to more than 10% of GDP on average. Island nations such as the Maldives, Vanuatu and Fiji, alongside 
city‑state economies like Macau and Hong Kong, are among the most dependent. 

• In 2022 reopening the borders and attracting international tourists will be a priority for tourism‑
dependent economies to support recovery. Widening vaccine access and coverage, along with the 
subsiding lethal nature of covid‑19, provides a window of opportunity for Asian economies to reopen 
confidently. 

Smaller, emerging economies are most reliant on tourism in Asia
(tourism expenditure as % share of nominal GDP, 2015-19 average)

Sources: IMF; national sources.
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Travellers care more about restriction measures than 
vaccination 

• Our Asia’s Travel‑ready (ATR) index assesses prospects for a tourism recovery across Asian 
economies. Our index captures three factors that might affect international tourists’ sentiment: 
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vaccination coverage in the destination; the ease 
of travelling to the destination; and quarantine 
requirements when they return to their place of 
residence.

• The index allocates a greater weight to 
restriction factors compared with vaccination. 
The public perception of covid‑19 has become 
less fearful, as a result of vaccination and the 
declining severity of the virus. Restrictions, on 
the other hand, require significant time and costs 
from travellers, and complicate travel plans. 

• Beyond the concern of vaccination and local restrictions, testing requirements, treatment of 
travellers who are infected with covid‑19 and uncertainty in border policies are also important causes 
for concern. These conditions can bring compliance costs to a level on a par with those associated with 
return airfare or accommodation.

High tourism-dependency countries are usually more 
ready to reap the benefits

• The top performers in the ATR Index, including Fiji, the Maldives and Sri Lanka, have eased their visa 
and entry restrictions since 2021 or earlier. A combination of broader and more effective vaccination 
coverage and greater reliance on tourism have lent themselves to less restrictive travel policies.

• The infectious Omicron variant has accelerated convergence of covid‑19 transmission profiles across 
the world, rendering border measures less meaningful. This has accelerated reopenings, with Thailand, 
Malaysia, Vietnam, Singapore and the Philippines announcing broad liberalisation in March‑April.

• North‑east Asian economies, which are less reliant on tourism, have been slower to reopen. 
Meanwhile China, along with its territories of Hong Kong and Macau, will hold onto its “dynamic zero‑
covid” policy for at least 2022. While Macau benefits from a bilateral arrangement in which mainland‑
Chinese tourists can visit that territory without quarantine, Hong Kong—a global trade and financial 
hub—will suffer as it loses connectivity to the world.

Restriction policies are a greater hurdle than
vaccination for travel
(factors to motivate travel choices; % share of respondents)

Sources: Oliver Wyman; EIU.
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Asia’s travel readiness index
(0-10; lower score indicates more favourable conditions for tourism recovery)

Economy Final score Vaccination Ease of travel
Convenience of 
returning home

Fiji 1.95 2.50 0.83 3.10

Sri Lanka 2.15 1.68 0.43 4.65

Malaysia 2.15 1.68 1.68 3.05

Maldives 2.20 1.68 0.00 5.35

Singapore 2.45 0.00 0.83 5.95

Australia 2.55 0.83 0.83 5.75

Bangladesh 2.85 8.33 2.08 0.70

New Zealand 2.98 0.00 3.75 3.65

Nepal 3.23 5.00 1.25 4.75

Cambodia 3.25 2.50 0.83 6.80

Thailand 3.30 2.50 1.25 6.40

India 3.33 4.18 1.68 4.95

Philippines 3.75 5.83 1.25 5.80

Papua New Guinea 3.78 8.33 1.68 3.85

Indonesia 4.05 6.68 1.68 5.65

Vietnam 4.08 4.18 2.08 6.60

Mongolia 4.28 1.68 4.58 5.40

South Korea 4.55 1.68 3.75 7.23

Macau 4.78 1.68 8.75 1.45

Laos 4.83 3.33 6.25 3.88

China 4.90 2.50 8.75 1.30

Japan 5.15 0.00 6.25 6.70

Vanuatu 5.20 7.50 5.43 3.60

Samoa 5.25 4.18 7.50 3.00

Taiwan 5.28 1.68 5.83 6.60

Bhutan 5.30 1.68 7.93 4.00

Brunei 5.63 2.50 6.68 6.10

Hong Kong 6.60 2.50 6.68 8.85
Eective date: April 1st

Editorial closing date: March 24th

Methodology: EIU has constructed a matrix of a travel reopening timeline for most Asian economies, taking into account:

1) the importance of tourism in the economy;

2) local vaccination coverage (mass vaccination achievement, booster rollout and vaccine ecacy);

3) ease of travel (travel restrictions, quarantine measures and visa policy, both current condition and end-2022 expected conditions); and

4) the convenience of returning home (quarantine policies for returning citizens in the largest source countries).

Source: EIU.
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Countries that reopened borders earlier mopped up the 
most gains

• Countries that started to open to tourism earlier have been best placed to meet pent‑up tourism 
demand in countries with more open borders, including India, EU countries and the US. This is most 
evident in the case of the Maldives, where tourism in the latter half of 2021 had recovered to its 2019 
level, with public health indicators no worse than neighbouring countries. 

• On the contrary, countries choosing to maintain quarantine measures and reopening in a tiered 
fashion, like Indonesia and Thailand, have seen a slower recovery. 

(e�ective date: April 1st)

Sources: IATA Travel Centre; local news sources.
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About half of Asian economies are reopening their borders
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Maldives shows a strong tourism recovery is possible 
(visitor arrivals, ’000)

Sources: Local authorities; EIU.
*Fiji reopened its borders in December 2021.     †The Maldives reopened its borders in July 2020.

    ‡Thailand reopened gradually from July 2021.     §Sri Lanka reopened gradually from July 2021.     
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Dependency on outbound Chinese tourists will slow the 
recovery 

• China was the most important tourism source market for Asian economies before the pandemic. 
Out of 28 economies in our index, 13 relied on China as their top source of visitors and six as the second‑
largest source. 

• The stringent return quarantine measures that are likely throughout most of 2022 is a strong 
deterrent for outbound Chinese tourists, which will slow tourism recovery in markets such as 
Cambodia and Vietnam. 

• Some countries have a diverse portfolio of tourism sources, mitigating such an impact. India is the 
leading substitute, which bodes well for short‑haul tourism destinations in South Asia, including Sri 
Lanka and the Maldives.

• The revival of European outbound tourism will support recovery in popular long‑haul travel 
destinations like Indonesia and Thailand. 
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Border restrictions in China will challenge Asia’s tourism recovery

Sources: National sources; World Bank; EIU.
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Loss of Russian tourists is not game-changing for the 
recovery

• The Russia‑Ukraine conflict will add uncertainty to the recovery of the Asia tourism market. Steep 
losses in income for the Russian middle‑class, rouble depreciation and sanctions affecting access to 
foreign payment systems will have an impact on tourism demand in the country.

• Reliance on Russian tourists is low across Asia but its significance was picking up before the war. So 
far in 2022, Russia has been the top tourist source of the Maldives, for example, accounting for 11.6% of 
tourist arrivals. 

• Russian tourists are not flocking to Asia after their inability to travel to Europe, as evidenced by 
Russian’s falling share of arrival in Maldives over March and April. 

• In general, Asian air routes remain open to Russian airlines, in contrast to those in Europe. 
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Russia was the top source of inbound tourists in the Maldives until March

Sources: Maldives Immigration; Ministry of Tourism; EIU.
*Russia recognises the Donetsk and Luhansk People’s Republics.

†Full-scale invasion of Ukraine begins.

Arrival in February appears to be una�ected by the Ukraine conflict 
(Russian citizens arrival in the Maldives, February)

...but the share of Russian arrivals has fallen steadily since March 
(total Russian arrivals share in total tourism arrivals, year to date, March)
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Full tourism recovery will occur only in 2024

• With the exception of fully reopened small island nations like Fiji and the Maldives, where we expect 
a full recovery, most markets will see only a partial recovery in 2022, with tourist arrivals and receipts 
still far below the 2019 level. 

• Slow growth in tourism receipts will dampen the recovery in GDP in the region. For Sri Lanka, which 
is facing a balance‑of‑payments crisis, a slow recovery in tourism will affect its foreign‑exchange 
earnings, complicating foreign debt repayment.

• Risks that could derail a tourism recovery in 2022 persist, including: a new virulent variant of covid‑19 
that forces countries to reintroduce restrictions; higher oil prices that translate into higher airfares; 
elevated global prices that squeeze the purchasing power of consumers; and a financial crisis that 
shrinks the wealth of potential travellers.
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• However, upside risks might outweigh 
downside ones, including: a full reopening of 
China’s border within 2022; companies revising 
travel policies and allowing business travel 
to return in full swing; and a declaration from 
the World Health Organisation of ending the 
“pandemic” status of covid‑19, giving countries 
the confidence to remove all social restrictions.

• We believe that a full tourism recovery in 
Asia is more likely to happen in 2024, when 
Chinese tourists resume international travel 
and confidence in travel among consumers and 
businesses is restored more substantially. 

Tourism receipts will struggle to return to
pre-pandemic levels until 2024, if not beyond
(tourism receipts by country; 2019=100)

Sources: World Bank; EIU.
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EIU Store  
Tourism World Outlook

Drive growth in your market with our brand new report

New to the EIU Store, Tourism World Outlook equips organisations with actionable insights into the 
demand levels, business environment and challenges facing the global travel and tourism industry. 

EIU uniquely combines economic, political and policy analysis with our award‑winning industry 
forecasts to provide a comprehensive overview of the sector. Included in this service:

• Five‑year forecasts for international tourism arrivals and spending 

• Outlook for consumer spending on hotels and restaurants

• Regional forecasts, with detailed briefings on major markets and events

• Key insights into corporate travel levels and spending

• Top risks for airlines and tourism companies

How this content can help you

Assess the global prospects for the international travel and tourism sectors

Track key developments along the value chain, identifying threats and opportunities ahead of time

Get an overview of the international tourism sector without being overwhelmed by unnecessary details

Systematically review the market across a broad range of variables to assess barriers to entry and key risks

Benefit from a ready‑made presentation, available as a PDF or PowerPoint, explaining the key risks 
facing the sector

Purchase today to claim 20% off

Until the end of April 2022, we are offering 20% off an annual subscription to Tourism World Outlook. 
Find out more about our service and claim your discount at:

store.eiu.com/product/tourism‑world‑outlook/

http://store.eiu.com/product/tourism‑world‑outlook/
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EIU Viewpoint  
We monitor the world to prepare you for what’s ahead

Understand a country’s political, policy and economic outlook with the world’s best forward‑
looking analysis and data. Our award‑winning expertise looks at global dynamics that impact your 
organisation, helping you to operate effectively and plan for the future. Included in our service: 

• Global and regional outlook spanning politics, economics and market‑moving topics

• Daily insights on the developments that impact the future outlook

• Executive summaries of country forecasts over the medium‑term outlook

• Medium‑term country forecasts on ~200 countries’ political and economic landscape

• Long‑term country forecasts on the structural trends shaping ~80 major economies

• Industry analysis on the outlook for 26 sectors in ~70 markets

• Commodity forecasts on supply, demand and prices of 25 critical goods

• Macroeconomic data on forecasts, as well as historic trends

• Industry data on demand and supply of key goods, now and in the future

• Proprietary ratings on the business environment

• Thematic analysis of the cross‑cutting issues that our experts expect to shape the global outlook

How EIU Viewpoint helps you to stay ahead 

Unparalleled coverage ‑ global, regional and country‑level analysis for nearly 200 markets. 20,000 
data series every month, led by our worldwide network of expert analysts and on the ground 
contributors

360-degree view ‑ our approach is unique; deliberately designed to intersect politics, policy and the 
economy, our methodology leads to a more nuanced perspective than simple number crunching

Beating consensus ‑ with over 70 years of experience, we have a track record of making bold calls and 
getting them right

Evidence-based insights ‑ our editorial team is fiercely independent and rightly so. This ensures you 
can trust our analysis and apply the insights it offers with confidence.

Find out more information about our service features, delivery platforms and how EIU Viewpoint could 
benefit your organisation by visiting: 

eiu.com/viewpoint

http://eiu.com/viewpoint
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